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If you only remember two things from my 
presentation, they should be: 

1. Global and U.S. economies will slow, and 
the forecast risks are downward.

2. The FED will cut interest rates, likely 2-3 
times more, but interest rates will rise in 
the medium and long-run.



When you get back to your office, 
the two things you should do are: 

1. Set a strategy to be ready for a probable 
recession within 18 months.  The probable 
recession should not be a deep one.

2. Try to obtain long-term debt with current 
low interest rates, and be leery of bonds. 


